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Annexure E
Independent Auditor's Report

To

The Member,

The Vijay Co-Operative Bank Ltd.
Ahmedabad.

Report on the Audit of the Financial Statement

We have audited the Financial Statement of The Vijay Co Operative Bank Ltd. Ahmedabad at 31st March 2025 which
comprise of Balance Sheet 31st March, 2025 and Accounting Polices and their explanatory information.

The financial statement audited by us incorporate the branch returns of 18 branches and head office. The returns received from
the respective branches have been verified from the records and ledgers maintain there at. These returns have been given
effects in consolidation while finalizing the accounts of the Bank at the year end.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAIL Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with ethical requirements that are relevant to our audit of the financial statements and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Statement

The Bank's management is responsible with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by ICAI and provisions of Section 29 of the Banking Regulation
Act, 1949 and circulars and guidelines issued by the Reserve Bank of India (‘'RBI') from time to time. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of Act for safeguarding of the assets of
the bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Bank's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole are free from material
misstatement, whether due to fraud of error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Bank's ability to continue as a going concern. If we conclude that material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosure in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusion are based on the audit evidence obtained up to the date or our auditor's report. However,
future events or conditions may cause the bank to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statement, including the disclosures, and
whether the financial statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Opinion

In our opinion and according to information and explanations provided to us:

The balance Sheet, read with the notes thereon is full and fair balance sheet containing all the necessary particulars, is properly
drawn up so as to exhibit true and fair view of state of affairs of the bank as at 31st March, 2025 in conformity with accounting
principles generally accepted in India.

The profit & Loss account, read with the notes thereon shows a true balance of profit, in conformity with accounting principles
generally accepted in India, for the year covered by the account and.

The Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit & Loss account have been drawn up in as near as to the prescribed form 'A" and 'B' respectively to
the third schedule to the Banking Regulation Act,1949 and they give the information as required to be given under the law and
conformity withit.
The accounting policies followed by the bank and disclosures in respect of following items are not in conformity with the
accounting standards issued by The Institute of Chartered Accountants of India. It is not possible to ascertain their financial impact
in the profit of the Bank.
a) Certain items of income and expenditure are recognized on cash basis as stated in the Significant Accounting Policy Para
(3) as against Accounting Standard -9
b) Depreciation on Fixed Assets till the time of sale/Disposal is not provided as per Accounting Standard —6
RBI guidelines have been followed by Bank for matters such as income recognition, asset classification and provisioning,
Advance to priority sector and weaker section were 65.76 % and 11.86 % respectively as against requirement of 65% and
11.75% of adjusted net bank credit as per RBI Circular.
Subject to the above remarks and our observation on the audit memo and General remarks forming part thereof read with
Significant Accounting Policies and Notes and Accounts as mentioned in the Annexure— 1 we report that:
a) We have obtained all the information and explanation which, to the best of our knowledge and belief were necessary for
the purpose of audit and have found to be satisfactory.
b) In our opinion proper books of accounts as required by law have been kept by Bank so far as it appears from the
examination of those books.
¢) The returns received from the branches of the Bank have generally been found adequate for the purpose of audit.
d) The board of directors has, conducted the working of the Bank as per byelaws and also provisions of co-operative
law/rules and the Board of Directors has followed the rules and regulations.
e) As per information and explanation given to us the Board of Directors has carried out the instruction of Reserve Bank
of India, given from time to time.
f) The books of accounts and accounting systems are maintained as required under provisions of co- operative law and also
the instruction of RBIL.
g) The transactions of the Bank which have come to our notice have been within the powers of the Bank.
h) The Balance sheet and Profit & Loss account dealt with by this report are in agreement with the books of accounts
and return.
i) Bank has properly maintained SLR and CRR standards.
j) Bank has made proper classification of NPAs and provisions for the same as per RBI guidelines.
k) No Advances has been given to members of Board of Directors or their relatives during this year except against their
own fixed Deposits with Bank. Balance outstanding as on 31" March, 2025 is ¥ 32.88/- Lakh.
1) The Directors or other office bearers are not disqualified for their position.
m) The discrepancies/procedural lapses observed during audit have been given in Audit memo and in Quarterly Reports.
n) During the year no case of write off dues undertaken by the Bank. Hence we have no comments of offer.
In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement comply with the applicable accounting
standards except stated otherwise.
We further report that for the year under audit, the Bank has been awarded “A” classification.

Place: Ahmedabad For, Prasad M. Dixit & Co.
Date: 30-05-2025 Chartered Accountants
FRN: 127807W

(CA Prasad Dikxit)

Partner

M.No.125116

UDIN: 25125116BMKZED2742

u3Hl qifis Aeald 20”2%-20”4

V3 6l fiva )iy, ol i

THE VIJAY CO-OPERATIVE BANK LTD.

53" ANNUAL REPORT 2024-2025 %

Balance Sheet as on 31-03-2025
dl. 32-03-204ll A¥qj A2AY

Ason CAPITAL AND LIABILITIES As on As on
31-03-2024 . . 31-03-2025 31-03-2025
7 eislon a2 £g 7 7
1. SHARE CAPITAL :
912 ¢lila
10,00,00,000 | A)Authorised Capital 10,00,00,000
284 AR ¢igin

10,00,000 Shares of Rs.100/- each
10,00,000 912 £25 31.900/- Y418
6,10,23,000 |(B) Subscribed Capital 6,12,77,700

GL8IR ULk, AR eldla
6,12,777 fully paid up shares of Rs.100/- each
€,93,90909 9 £25 31.100/- U8l
C) Amount paid up on 6,12,777 Shares of 6,12,77,700
Rs.100/- each

qyd 21dd A2 ¢ 92,990 4R 835
31.400/- W18l

of the above held by
6,10,23,000 | a) Individuals 6,12,77,700
SHEREN]
b) Co-operative Institutions 0
A st el
¢) State Government 0
%Y AR
1,21,05,62,983 |2. RESERVE FUND & OTHER RESERVES 1,27,01,60,986
VUM GSL0L 2L A=) 431N ¢
34,79,89311 | 1) Statutory Reserve 53,33,10,823
2Hd L
0 |2) Agricultural Credit Stabilization Fund 0
sallseurd 342 ollarsiauq 53
10,34,40,000 |3) Building Fund 13,22,14,000
Ui ¢l3la
1,72,54,000 |4) Dividend Equalization Fund 0
Reflsws SEacidRa ¢idin
9,20,40,000 |5) Special Bad & Doubtful Debts Reserve 1,51,65,000
201d 2 25HE ARl UIH HAIMA
18,90,78,000 |6) Bad & Doubtful Debts Provision 18,32,00,000
201d 21 2sHe ARl 014 Ao
3,23,00,000 |7) Investment Depreciation Reserve 76,50,000
ASIBIAL HAIRL A, 24
42.84,61,672 | 8) Other Funds (Appendix-A) 39,86,21,163

2y A3 (AU 5u-21)

1,27,15,85,983 | Total Carried Forward | %2210l 41210 & 21uL 1,33,14,38,686

Balance Sheet as on 31-03-2025
dl. 31-03-20?Nall A¥q] ARV

As on PROPERTY AND ASSETS As on As on
31-03-2024 G el 31-03-2025 31-03-2025
z Hesd ddl dej z 3
32,56,03,785 |1. CASH: 30,48,23,432
A3
On hand & with Reserve Bank of India, State Bank of India,
State Co-Op. Bank and Central Co.Op. Bank
el GuR, Ravd 6ls, o Aesidl 6ls, 22 15 2ils
Seflan, ey A sl olsHl
55,45,05,144 |2. BALANCES WITH OTHER BANKS : 79,51,97,283
2y o5l [Ras -
36,07,05,144 a) Current Deposit 21,98,97,283
Ylg Auel
0 b) Saving Bank Deposits 0
oA 2RIl
19,38,00,000 ¢) Fixed Deposits 57,53,00,000
o] e+l arel
5,00,00,000 |3. MONEY AT CALL & SHORT NOTICE : 16,00,00,000
Sd 2 28 Yed-ll Al Ao :
2,07,64,45,562 |4. INVESTMENTS : 1,42,85,02,778
siel :

1,88,48,59,562 | a) InCentral & State Government Securities (at book value) 1,25,68,36,778
Wy i 2o AL w0 20ml (vdle [Bud)
Face Value sl9il®ts (34d 1,27,03,80,000/-

Market Value o112 Bud 1,25,60,86,128/-
Appendix-C, (du-{lsu-l)

0 b)  Other Trustee Securities 0
2wy, 222 A1 2A1HL
36,61,000 c) Shares in Co-Operative Institutions 36,61,000
A5l AL AU
18,79,25,000 d) Other Investment at book value 16,80,05,000

iy 218l vdle (BHd

Face Value el2l[Ms Bud 16,78,57,000/-
Market Value o112 [B4d 16,78,71,555/-
Appendix-C, (@u-flsa-2l)

0 |5. INVESTMENT OUT OF PRINCIPAL/SUBSIDIARY 0
STATE PARTNERSHIP FUND IN SHARES OF :

Yoy olleL Aoy eyflerdl ssuiall Au s :

0 a) Central Co-Operative Banks 0
Wee Y sl ols
0 b) Primary Agr. Credit Soc. 0
wials vidl wesidl ssofl2iu
0 c) Other Societies 0
ey H{sofl{l
3,00,65,54,491 | Total Carried Forward / 42101l 212101 48 Al 2,68,85,23,493
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Balance Sheet as on 31-03-2025

dl. 31-03-203ull A¥q] A20Y

Balance Sheet as on 31-03-2025

dl. 31-03-20Yall A¥q) AW

Ason
31-03-2024
4

CAPITAL AND LIABILITIES
eisln aan €4

As on
31-03-2025
£4

As on
31-03-2025
£4

As on
31-03-2024
4

PROPERTY AND ASSETS
Riesd den Qgj

As on
31-03-2025
54

As on
31-03-2025
£4

1,27,15,85,983

5,58,45,61,771

2,40,71,62,573
0

9,98,61,691

1,99,21,66,239

86,90,030

1,06,42,45,879

1,24,35,359

Total Brought Forward

Al uisnel 2010 dleal
3. PRINCIPAL/SUBSIDIARY STATE
PARTNERSHIP FUND ACCOUNT :
yua/otie 2osu Mlledl A1) :
(For Share Capital of)
1) Central Co-operative Bank
weue we sl oy
2) Primary Agriculatural Co-Op. Credit Soci.
wiafs vidl [Quus sl asgl Waollai
3) Other Societies
2=y, {gofluil-u ARl
4. DEPOSITS & OTHER ACCOUNTS :
AGIL AR, 244 VLALL :
1) Fixed Deposits
ol Yea-ll aual
a) Individuals
a3l
b) Central Co-Op. bank
ey uesIdl ols
c¢) Other Societies
2y 320l il
2) Saving Bank Deposits
ol 2AIUell
a) Individuals

A5l
b) Central Co-Op. bank
Wy qesidl ols
¢) Other Societies
w4zl
3) Current Deposits
Alg, ALl
a) Individuals
4[5l
b) Central Co-Op. bank
Wy Aesidl ols
¢) Other Societies
w qaoflail
4) Money at Call & Short Notice
sid v 251 Hidlasll Yedl el

2,61,99,04,830
0

10,74,49,859

2,08,35,12,774

1,02,76,898

92,64,78,310

99,24,714

1,33,14,38,686

5,75,75,47,385

6,85,61,47,754

Total Carried Forward | 4201 2910 &8 Ll

7,08,89,86,071

3,00,65,54,491

3,59,39,23,289

75,39,52,631

2,12,79,56,402

Total Brought Forward
QR Weynl AN diedl

6. ADVANCES :

(B :

1) Short Term Loans, Cash Credits, Overdrafts &
Bills Discounted - Of which secured against
28l yeadl did, sasdle, vllazgise ¢
qalaidal ofldl-a U4l 1A yosoirL dizel wH

A) Government and Other Approved Securities
U251 24 ofl Hiy Ll AHL

Last Year This Year
Rs.1,47,92,184/- Rs.2,53,15,924/-

B) Other Tangible Securities
2w, AR5 A2
Last Year This Year
Rs.73,91,60,447/- Rs.77,27,74,887/-
Of the advances amount due from Individuals
Guaril [l Baue T4l ealsd wa
Last Year This Year
Rs.73,91,60,447/- Rs.77,27,74,8877/-

Of the advances amount overdue
Guz-il [BR1eL U4l Yeddldl 254

Last Year This Year
Rs.7,36,81,506/- Rs.2,57,87,730/-

Considered Bad & Doubtful
2eld YR v U5HE

Last Year
Rs. 7,29,72,489/-

This Year
Rs. 2,45,97,987/-

2) Medium Term Loans Of which secured against

NN

weyy Hed-l dl % Usl digaly

A) Government and Other Approved Securities
A1 21 oflo w2

This Year
Rs.23,47,442/-

Last Year
Rs.14,97.478/-

79,80,90,812

2,46,13,42,322

2,68,85,23,493

4,10,45,57,376

6,60,04,77,780

Total Carried Forward / 4201 2010 48 L

6,79,30,80,869
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Balance Sheet as on 31-03-2025

dl. 39-03-204ll A¥qj A2AY

Balance Sheet as on 31-03-2025

dl. 39-03-20Yll A¥qj A2AY

As on
31-03-2024
4

CAPITAL AND LIABILITIES
eislon dan €4

As on
31-03-2025
£4

As on
31-03-2025
£4

As on
31-03-2024
4

PROPERTY AND ASSETS
Riesda aan Agj

As on
31-03-2025
£4

As on
31-03-2025
£4

6,85,01,47,754

0

Total Brought Forward
AL w9zl 1oL Al
5. BORROWING:
5%
I) From Reserve Bank of India/State/
Central Co-op.bank
Rt 6l lis Sefluf Aoy
W42 Yesidl oisHidl

A) Short Term Loans Cash Credits and
Overdrafts Of which secured against

24l Hedrdl dlnt, 258 Alvt 2 2 2lazyise % Ul diRel

a) Government & Other Approved Securities
U513 2t Ay Hi, AH AL L A1
b) Other Tangible Securities
2, dlrellAs AHIA (AL gL AR
B) Medium Term Loans Of which secured against
Hegy Yeddl die % U4l dieialy
a) Government & Other Approved Securities
A1 24 2y H, LA AAL el
b) Other Tangible Securities
2 ARe(As AHlO(L2AlAL iRl AR
C) Long Term Loans of Which secured against
aiofl Hearll diq % W4l daia|
a) Government & Other Approved Securities
A1 2 24y HL, AL 8L
b) Other Tangible Securities
2 dRcllds AHIAO(IH AL el AR
II) From State Bank of India
22 65 ¥lis Sdluimiall
A) Short Term Loans Cash Credits and
Overdrafts Of which secured against

29 yedsll dlr,) As3 wrl A 20 A1aR3152 % UL dieialy]

a) Government & Other Approved Securities
AR 2 244 HL, A DAL Rl A

b) Other Tangible Securities
2y Aiefas Al dre wH

B) Medium Term Loans Of which secured against
Y Yed-dl did B Ul draay

a) Government & Other Approved Securities
A1 2t 24 HE AL LR WA

b) Other Tangible Securities
2y Arefas Al AR H

C) Long Term Loans of Which secured against
aiofl Yeadll dit 7 U4l i@y

7,08,89,86,071

0

6,60,04,77,780

71,20,14,256

Total Brought Forward
U400 ULl 2L diel

B) Other Tangible Securities

24 ARel[As el A1l
Last Year This Year
Rs.2,12,64,58,924/- Rs.2,45,89,94,880/-
Of the advances amount due from Individuals
Guretl M B8 U4 alsd wal
Last Year This Year
Rs.2,12,64,58,924/- Rs.2,45,89,94,880/-
Of the advances amount overdue
Guztl [BR1eL U4 Yeddldl 254
Last Year This Year
Rs.4,75,23,493/- Rs.5,30,04,734/-
Considered Bad & Doubtful
2iE1%d W6 A ASHE

Last Year
Rs. 11,55,34,242/-

This Year
Rs. 15,85,47,580/-

3) Long Term Loans Of which secured against

NN

aiofl Yearll di % Usl diaiay
A) Government and Other Approved Securities
U251 2t ofloy Hiry (LA
Last Year This Year
Rs. - Rs. -
B) Other Tangible Securities
2= Al A2
Last Year This Year
Rs. 71,20,14,256/- Rs. 84,51,24,242/-
Of the advances amount due from Individuals
Bua-il (Alve (B0 U4 culdd wa
Last Year This Year
Rs. 71,20,14,256/-  Rs. 84,51,24,242/-
Of the advances amount overdue
Gua-u (B U4l yeadldl 254
Last Year This Year
Rs.4,25,657/- Rs.11,07,773/-
Considered Bad & Doubtful
{812 VR10L 1A ASHE
Last Year This Year
Rs.44,67,206/- Rs. -

84,51,24,242

6,79,30,80,869

6,85,61,47,754

Total Carried Forward - 32401 20210 &85 21l

7,08,89,86,071

6,60,04,77,780

Total Carried Forward - 42100 21210 48 141

6,79,30,80,869
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Balance Sheet as on 31-03-2025

dl. 31-03-20*Uall 2A¥qj A3

As on CAPITAL AND LIABILITIES As on As on
31-03-2024 . . 31-03-2025 31-03-2025
7 eisln aal &4 7 7
6,85,61,47,754 | Total Brought Forward 7,08,89,86,071
U7 ULe9ul 21010 eled)
0 | III) From the State Government 0
A%Y U512 WAl
0 | A) Short Term Loans Cash Credits and Overdrafts 0
Of which secured against
28 el diq, 53 v 2 2 2aRyS2 3 UL diRay
0 | a) Government & Other Approved Securities 0
U518 21 Hird AN AR A
0 | b) Other Tangible Securities 0
2 Aelds il A2iu dire
0 | B) Medium Term Loans Of which secured against 0
Y Yol di 2 Ul ey
0 | a) Government & Other Approved Securities 0
CELE EPR R R B P R TR
0 | b) Other Tangible Securities 0
2 ARelds il atiu dre A
0 | C) Long Term Loans of Which secured against 0
aiofl Yeadl diq 3 W4 ey
0 | IV) Loans From Other Sources 0
2=y WA dln
(sources & Security to be specified)
0 (6. BILLS FOR COLLECTION BEING 0
BILLS RECEIVABLE (AS PER CONTRA)
[Bren 512 sAs (A caleu Yoror)
0 | 7. BRANCHADJUSTMENTS : 0
UL VLA (3% 2H-2)
8,41,14,272 | 8. OVERDUE INTEREST RESERVE 9,10,04,295
(AS PER CONTRA) :
(2021 U5 Hed dlda e A 2i-iHd (U el Horol) 9,10,04,295
A2 WA Yot dlda @ A4 e (A ealeu Yorol) 0
37,87,288 | 9. INTEREST PAYABLE : 31,95,535
YsaduLA ALY
8,49,10,496 | 10. OTHER LIABILITIES: 8,79,22,847
2y YAUAEIAL :
1,17,68,973 |a) Bills Payable (B WA 49,13,125
35,04,656 |b) Unclaimed Dividend ~ §ldl3=s suuaig oudl 48,03,509
0 |c¢) Suspense A 0
6,96,36,867 |d) Sundries Appendix-B  u23y2el (Au-flsu-ofl) 7,82,06,213
7,02,89,59,810 | Total Carried Forward - a4l 2001 & 21l 7,27,11,08,748

Balance Sheet as on 31-03-2025

dl. 32-03-20?Uall 2A¥qj A2AY

As on
31-03-2024
£4

PROPERTY AND ASSETS
Riesd dan dgj

As on
31-03-2025
£4

As on
31-03-2025
£4

6,60,04,77,780

13,10,41,973

31,46,46,964

3,37,67,348

22,37,080
4,78,88,665

12,56,925
44,42,262

4,03,41,393

0
18,48,085

0

Total Brought Forward
A0l wiyngl 241000 dledl
7. INTEREST RECEIVABLE: unaul c41% :
On Advances - (82191 14
Of which overdue Considered bad & doubtful of recovery
Rs. 8,41,14,272/- (as per contra) Last Year:Rs.8,41,14,272/
% WA Yeadldl cnarll 254 3. ¢,¥4,1%,292/-
(s ealeu yoron)
Last Year :Rs. -
On Investment - A518 A
Of which overdue
Rs. - (as per contra)
2 W yeadldl cudl 251 31 -
(i gl yoror)
Last Year: Rs. -
8. BILLS RECEIVABLE BEING BILLS FOR
COLLECTION : (AS PER CONTRA)
(Bre {lefldeie vud (uH e Horor)
9. BRANCH ADJUSTMENTS :
UL vId (B3%r2U-2) ©
10. PREMISES/BUILDING
(LESS DEPRECIATION) :
AR [Mesd (auRLoue) :
11. FURNITURE & FIXTURES
(LESS DEPRECIATION) :

13301g i %3d2 (BRI tUE)
12. BANK’S VEHICLES : 6i5 dlg-t (821121 4118
13. OTHER ASSETS (TO BE SPECIFIED) :
2y [Resdl :
il 2y
22069 Ysdd wal

1 Stationery Stock

2 Prepaid Expenses
Appendix-D, (au-flsu-4l)

3 Advance Income Tax
& Other Receivable
Appendix-E, (2u-{lsu-6)

4 Other Deposit LRI
Computer Hardware —$1¥2 $1$dR
& Software 23 Ais2dR

6  Adhesive Stamp A RRE CEERN

A3l Srsu2a-
Al 24y Al

9,10,04,295

4,26,43,970

9,49,660
49,53,166

4,36,23,850

0
33,46,954

6,79,30,80,869

13,36,48,265

34,23,66,650

5,44,49,672

17,89,662
5,28,73,630

7,13,00,59,810

Total Carried Forward - %2200 210 48 214l

7,37,82,08,748
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Balance Sheet as on 31-03-2025
dl. 32-03-20?Uall 2A¥qj ARV

As on
31-03-2024
4

CAPITAL AND LIABILITIES
eisla aal &g

As on
31-03-2025
£4

As on
31-03-2025
£4

7,02,89,59,810

10,11,00,000

Total Brought Forward
ARA YLyuedl 201200 el

11. PROFIT & LOSS :
Bl-4su vug :
Profit As Per Last Balance Sheet 2023-2024
] 202 3-2 ¥l ARAUL YOl 5L
Add : Excess Provision/Fund Written Back
GHRL : aildl Aot eisin qvll anal
Less : Appropriations
6ue : s1nagll
Add : Profit for the year brought from the Profit
& Loss A/c.(2024-2025)
GHRL : A1y Al Ast-dlei (S Yoo sl
Add : Fund Written Back from contigency fund
Less : Fund Transfered to IT Development fund

12. CONTINGENT LIABILITIES :
25[RUs yaog1ll :
a) Outstanding liabilities for guarantees issued
Rs.1,24,000/- Previous year Rs. 1,24,000/-
A A8 WH dl 284 ysteldl 319, ¥,000/-

b) The Depositor Education and Awareness Fund
Scheme-2014 Amount transferred to D.E.A.F.
No.of A/cs 15172 of Rs.4,85,84,340/-

gl luilofle: 2pysan vies wdAU §3 WH-201Y

ieold Rord 615 2ls S-St D.E.ALF. vl 14194
54 HASATH 54 5401 31.¥,£Y4,£¥,310/-

10,11,00,000
0
10,11,00,000

10,71,00,000

S O

7,27,11,08,748

10,71,00,000

7,13,00,59,810

Total Rs. / §& 3[u

7,37,82,08,748

Note : As per our separate report of even date and subject to Notes
on accounts and our Audit Memo.

A AHIRA 2% AluAL A AUIE da 232 AHAL 0H AR 208

Place : Ahmedabad.
Date :30/05/2025

Sd/udl
For, Prasad M. Dixit & Co.
Chartered Accountant
C.A. Prasad Dixit
Membership No. 125116
FRN No. 127807W

Balance Sheet as on 31-03-2025

dl. 32-03-20ull A¥g] A3

As on PROPERTY AND ASSETS As on As on
31-03-2024 Riesd dall c)lgi 31-03-2025 31-03-2025
4 4 £4
7,13,00,59,810 | Total Brought Forward 7,37,82,08,748

AR wieynl AN Qi
14. NON BANKING ASSETS ACQUIRED IN
SATISFACTION OF CLAIMS :
LU U2 Uit s3]l AUSUHAL :
15. PROFIT & LOSS ACCOUNT :
NEIREIERPIRE
7,13,00,59,810 | Total Rs. / & 3[0ul 7,37,82,08,748

Notes on Accounts as per Appendix - [

(Narayanbhai K. Patel)
Chairman

(Chaturbhai R. Patel)
Vice Chairman

(Amit K. Parikh)
Chief Executive Officer

DIRECTORS

Gordhanbhai B. Patel
Dineshkimar H. Patel

Chirag I. Modi (CA)

Krishnaben C. Patel (CS)

(Sanjiv K. Patel)
Managing Director

Somabhai B. Patel
Dineshkumar M. Somani
Krunal P. Parmar
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Profit and Loss account for year ended 31-03-2025
dl. 32-03-20*Uall AY YRI Acli qVof ci51-g52Alat Vil

As on Expenditure As on
31-03-2024 31-03-2025
uif
£4 £4
21,90,09,660 | 1. INTEREST ON DEPOSITS, BORROWINGS 23,98,84,742
YLYRILL A 5% BUR Ay
8,22,11,308 |2. SALARIES & ALLOWANCES & PROVIDENT FUND ETC. 8,92,49,413

YoUR, M2l dal Ul. §¢ (A3
0 |3. DIRECTOR’S & LOCAL COMMITTEE MEMBERS FEES, ALLOWANCES 0
325230 2 w5 sEmElAL uedll ] dul el

1,51,90,592 |4.RENT, TAXES, INSURANCE,LIGHTING, ETC. (Appendix-F) 1,84,47,388
g, 52921, dlHl, dlogoll [ (Al su-21s)
8,91,681 |5.LEGAL CHARGES 22,41,634
dlole waf
38,91,603 | 6. POSTAGE, TELEGRAMS & TELEPHONE CHARGES 38.37.129
dlr, 2uld 24q 2dlsiA waf
10,40,000 |7.AUDIT FEES 13,54,000
2142 5l
1,18,81,726 |8. DEPRECIATION & REPAIRS TO PROPERTY 1,38,61,457
QAR A e sd HAMA
23,15,738 |9. STATIONERY, PRINTING & ADVERTISEMENT, ETC. 20,73,793

R, 91usIM, AeueR (A3
0 [10.LOSS FROM SALE OF OR DEALING WITH NON-BANKING ASSETS 0

et 64001 Brelsciil d2ueL dal 3522 23 w2

4,19,61,386 |11. OTHER EXPENDITURE (Appendix-G) 2,75,65,586
e w2 (AU 54-2)
11,44,000 |12. LOSS ON SALE OF GOVT. SECURITY 8,55,000
o2 RisAl ML g5
1,32,68,836 |13. SPECIAL BAD & DOUBTFUL DEBT PROVISION+BDDR Provision 1,88,00,000

LU WRAGL 2 AsHE AR AN LAl
0 | 14. INVESTMENT DEPRECIATION FUND EXPENSE 0
ASLBUAL HALL AN elHA §3 WA

4,03,92,990 |15. INCOME TAX EXPENSES 3,94,06,455
Sesvea v
10,11,00,000 |16. PROFIT CARRIED FORWARD TO BALANCE SHEET 10,71,00,000
451 % AAU1ML @S AU
Allocable Profit 10,71,00,000/-
s11qefluist sl
53,42,99,520 Total Rupees - 54 3[R 56,46,76,597
- | IT Development Expenses (Below Line) -
IT 3daui2 Wy (Below Line)
53,42,99,520 Total Rupees - §4 Q[l\{ﬂll 56,46,76,597
Note : As per our separate report of even date and subject to Notes
on accounts and our Audit Memo.
: N Y N A Sd/ Q‘lél
A8 21 20% Alvirl A0 UL dal 2R2 AL 0m AR0A 26N, For, Prasad M. Dixit & Co.
Chartered Accountant
Place : Ahmedabad. C.A. Prasad Dixit

Date :30/05/2025

Membership No. 125116
FRN No. 127807W

Profit and Loss account for year ended 31-03-2025
dl. 39-03-20Yll A% Y21 Adi de] ai5I-gj52Alal Vil

Ason Income As on
31-03-2024 31-03-2025
- Ias 7
48,07,91,167 | 1. INTEREST & DISCOUNT 51,89,36,535
1% i 92l
10,73,660 | 2. COMMISSION, EXCHANGE & BROKERAGE 3,97,785
selad, q21q 21 saidl
0 | 3. SUBSIDIES AND DONATIONS 0
ALY A Eled
0 | 4. INCOME FROM NON BANKING ASSETS & PROFIT FROM 0
SALE OF OR DEALING WITH SUCH ASSETS
“flet 615101 HASUMAIAL AAL 21212 €353 4Ad 21ds
20,09,350 | 5. PROFIT ON SALE OF GOVT. SECURITY 50,26,250
a2 RusdlA1él dauel <15t
5,0425343 | 6. OTHER RECEIPTS Appendix-H 4,03,16,027
2y 219 (AUl s21-212)
0 | 7. LOSS (IFANY) 0
59Ul % ARAUIML s 21,
53,42,99,520 | Total Rupees - §& 30l 56,46,76,597
(Narayanbhai K. Patel) (Chaturbhai R. Patel) (Sanjiv K. Patel)

Chairman Vice Chairman Managing Director

(Amit K. Parikh)
Chief Executive Officer

DIRECTORS
Gordhanbhai B. Patel
Dineshkimar H. Patel
Chirag 1. Modi (CA)

Somabhai B. Patel
Dineshkumar M. Somani

Krishnaben C. Patel (CS) Krunal P. Parmar
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A)
1)

2)

3)

4.)

5.

NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31- MARCH 2025.
SIGNIFICANTACCOUNTING POLICIES:
ACCOUNTING CONVENTION:
The accompanying financial statements have been prepared on historical cost convention on going concern basis and confirm
to statutory provisions and practices prevailing in India, unless otherwise stated.
USE OF ESTIMATES:
The presentation of financial statements requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of revenue and expenses during the
reported period. Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates and the difference between the actual result and estimates are recognized in the period
in which the results are known or materialized.
REVENUE RECOGNITION:
The revenues are accounted for an accrual basis except in cases described herein below: -
a. Interest & other income on Non-Performing Assets are recognized on cash basis.
b. Safe deposit vault rent is accounted for as income on cash basis.
c. Dividend on Investment is accounted for on cash basis.
EXPENDITURE:
Expenditure is accounted for on accrual basis except in cases described herein below: -
a.) Legal expenses incurred in suit filed accounts have been accounted for on cash basis as per RBI directives.
EMPLOYMENT BENEFITS:
In accordance with the Accounting Standard -15 [Revised 2005] “Employee Benefits” issued by The ICAL the obligation of
the Bank, on account of employee benefits is accounted for in the books of account.
The bank has classified the various benefits provided to employees as under:
i) Post-Employment Benefits:
a.) Defined Contribution Plans
i.) Provident Fund
During the year, the bank has recognized the following amounts in the Profit & Loss Account.
(X in Lakhs)

Particulars 2023-24 2024-25
Employer’s Contribution towards provident fund 60.42 66.42
Employer’s contribution to Pension Fund (Included in above amount) 42.96 48.46

The bank has defined contribution plans for post-employment benefits, charged to profit & loss account, in form of “Provident
Fund “and “Family Pension Fund “administered by the Regional Provident Fund Commissioner.

b.) Defined Benefit Plans

Funded Plan: The bank has defined benefit plan for post-employment benefit in the form of gratuity and leave encashment for
all employees, funded with Life Insurance Corporation of India.

Annual Contribution to Group Gratuity Fund and Leave Encashment Fund is paid to LIC on the basis of actuarial valuation
advised by LIC. Premium paid towards Gratuity and Leave Encashment plan are debited to profit and loss account. Funds
contributed towards Gratuity and Leave Encashment liabilities are not recognized in the books in the form of Assets and
Liabilities as same is debited to profit and loss account over the years. The funded plan is adequate to meet the future liabilities
towards gratuity and leave encashment.

In accordance with Accounting Standard-15, relevant disclosures are as under:

Changes in Defined Benefit Obligation: ( in Lakh)
Particulars Gratuity Leave
Encashment
Defined Benefit Obligation as at 1st April, 2024 349.80 180.75
Current Service & Interest Cost 47.50 30.02
Benefits Paid 15.38 5.57
Actuarial Gain/Loss on Obligations 37.32 16.97
Defined Benefit Obligation as at 31st March, 2025 344.60 222.17

6.

7.)

B. Changes in the Fair Value of Plan Assets: % in Lakh
Particulars Gratuity Leave Encashment
Fair Value of Plan Assets 01-04-2024 1038.56 370.54
Expected Actual Return of Plan Assets 79.37 27.56
Actuarial Gain 0.00 0.00
Contributions 0.37 0.034
Benefits Paid 15.37 5.57
Adjusted/Funded Status 0.00 0.00
Fair Value of Plan Assets 31-03-2025 1102.92 392.57

C. Category of Plan Assets:
The bank's Plan Assets in respect of Gratuity and Leave Encashment are Funded through the Group Scheme of
the Life Insurance Corporation of India.

D. Actuarial Assumptions:
In accordance with Accounting Standard-15, actuarial valuation as at the year end was performed in respect of
the aforesaid Defined Benefit Plans based on the following assumptions:

Sr. No Particulars 2024-25
A | Discount rate per annum 7.25%
B | Salary Escalation Rate 7%
C | Expectedretirement age of employees years 58
D | Mortality rates considered are as per the published rates in the Life Insurance Corporation LIC Table

1994-1996 Mortality table.

Note: Corresponding figures are regrouped on the basis of the certificate issued by the LIC.

Rates of leaving service at specimen ages are shown as under:

Rates

1 %10 3 % depending upon age

L Leave availment Pattern: 5% of the leave balance as at the valuation date and such subsequent year following the

valuation date will be availed by the employee. The balance leave is assumed to be available for encashment on
retirement from the service of the bank.

II. The estimates of future salary increases, considered in the actuarial valuation, taken on account of inflation,
security, promotion and other relevant factors such as supply and demand in the employment market.

FIXED ASSETSAND DEPRECIATION:

i. Fixed assets are stated at their Written down Value.
ii. Depreciation on fixed assets (except computer) is provided on written down value method at the rates
mentioned below:
Sr. No. Fixed Assets Rate of Depreciation
1 Building 2.50%
2 Furniture & Furniture 15.00%
3 Electrical Items & Other Equipment's 15.00%
4 Vehicles 20.00%
iii. Depreciation on Computers (Hardware & Software) is provided on Straight Line Method overa
period of 3 years.
iv. Depreciation is not provided on fixed assets sold/scraped during the year.
V. Profit or Loss on sale of assets is recognized as and when assets are Sold/discarded.
vi. Depreciation on the revalued assets is provided at the rates mentioned above.
vi. The depreciation relatable to revaluation is debited to revaluation reserve account.
ADVANCES:
a) Advances are classified in to Performing & Non-Performing Assets and based on Management assessment,

provision is made on the basis of Asset Classification & provisioning requirement as per the prudential norms prescribed by
the Reserve Bank of India from time to time.

b) Advances are stated at gross value while provision for performing & Non-Performing Assets as per RBI &
regulatory authorities' guidelines is shown under the head “Reserves & Other Funds” under sub heads “Bad& Doubtful
Debts Reserve NPA Provision”, “Sp. BDDR2024 Sec 67(c)”, & “Contingency Provision for Standard Assets”.
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Part B: Geographic segments:
All the branches of the bank are located at different geographical areas in the Gujarat State Only. Hence, Geographical segment is
not applicable to the bank.

10.)

c) The bank has created “Overdue Interest Reserve Account” for unrealized interest in respect of non-performing
advances by debiting “Interest Receivable on NPA Account” & crediting “Overdue Interest Reserve Account”.
d) Amounts realized/recovered in cases of doubtful accounts over 3 years and loss accounts are first adjusted

. .. L . Related party disclosure as per AS — 18, the key management personnel consists of Director & Chief Executive of the
against Principal amount and then against interest receivable.

e) Provisions for standard advances and non-performing advances are made as per the prudential norms prescribed balfk' - - - (in Cr(.)re) .
. . . Sr. | Particulars Key Management Personnel Directors, their relatives, companies/Firms
by the Reserve Bank of India from time to time. No. (Excluding Directors) in whichthey are interested
8.) INVESTMENT: AS on 31/03/2024 As on 31/03/2025 {&s on 31/03/2024 |3‘1/03/2025
) Investments are categorized as under: i Self Relatives Self Relatives | Self Relatives| Selt Relatives
a State & Central Government Securities. 1 %lrolssg% El%liall?ce 0.08 0.00 0.06 0.00 0.00 0.00 0.00 0.00
b. Approved Trustee Securities. (other than C(?;OD)
C. Shares of Co-Operative banks. at year end _
d. Other investments i.e. fixed Deposits in Co. Op. and other banks. 2 &Ofailrll; Sgﬁtloned 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
: . uring y
2 Investments are futher classified as: 3| Loans Recovered 0.02 0.00 0.2 0.00 000 | 000 [0.00 | 0.00
a. eld to Maturity (Including Interest)
b. Available for Sale 4| Interest Received 0.00 0.00 0.00 0.00 0.00 | 000 [0.00 | 0.00
c. Held for Trading from loans
1) Investments classified as Held to Maturity are carried at acquisition cost unless it is more than face value, 5 | Closing Balance, 0.11 0.00 0.00 0.00 0.24 0.25 0.10 0.23
where the premium is amortized over the period remaining to maturity. for CC/OD facilit
. . . . against bank’s FDR
V) Investments classified as Held for Trading and Available for Sale are marked to market category wise and the 6 T Tnterest recovered 0.01 0.00 0.00 0.01 0.01 0.00 001 001
resultant provision for depreciation if any, is recognized. Net appreciation is ignored. against CC/OD
V) Shifting from Held for trading (HTF)/ Available for Sale (AFS) category or AFS to HTM category is done at against bank’s FDR
lower of the book value or market value and the depreciation if any is provided in the books and appreciation 7 %gflm ugglgggggor 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
i ignored. ) Facility at year end.
9.)  Accounting Standard 17 - Segment Reporting 8 | Remuneration to CEO| ~ 0.17 0.00 0.19 0.00 0.00 | 000 [0.00 | 0.00
The indicative formats for disclosure under 'AS 17 - Segment Reporting' are as below: - gnqludin C(;ntri-
Part A: Busi t A tin?T C ution to PF
AT DUSIESS SCEmet's (Amountin® Crore) 9 [ Sitting Fees 0.00 3.00 0.00 0.00 0.00 | 000 [0.00 | 0.00

Business Treasury Corporate / Retail Other Total 11.) Earnings Per Share (AS-20)
Segment —> Wholesale Banking | Banking Banking Business The Bank reports basic and diluted Earnings per share in accordance with AS-20- ‘Earning Per Share’ issued by the ICAL
Basic Earnings per share are computed by dividing the net profits after tax for the year attributable to equity shareholders by
Particulars ) Current | Previous | Current Previous | Current | Previous | Current | Previous| Current | Previous the 'total nurpber of equity shares outstandiqg as at the end of the year. Further, Diluted Earnings per Share is calculated on the
Year Year Year Year Year Year Year Year Year Year basis of Weightage Average Number of Equity Shares outstanding at the end of the year.

Revenue 15.89 17.55 4.80 5.81 31.20 24.72 4.57 5.36 56.46 | 53.44 .

expenses 1396 | 1488 349 130 2298 1874 000 001 4043 37.94 ?r)N"' e S s

Result 1o1] 267 131 151 822 08| 457] 535 1603 1550 2) | NetProfitafter tax & provision before Extraordinary items 10,11,00,000- | 10,71,00,000/-

Unallocated 138 135 3.) Basic EPS on the basis of No. of Shares at the end of the year 165.68/- 174.78/-

CXpenses 4) Diluted EPS 166.25/- 175.14/-

Operating 14.65 14.15

profit 12)  TAXATION:

Income taxes 3.94 4.04 L) Current Tax:

Extraordinary 0.00 0.00 Current Tax is provided as per the provision of Income Tax Act, 1961.

profit / loss IL.) Deferred Tax:

Net profit 10.71 10.11 Bank is following Accounting Standard 22 on “Accounting for Taxes on Income”. Bank has considered the issue of
Other accounting for deferred taxes arising on account of timing difference between taxable incomes & accounting income
information: that originate in one period and are capable of being reversal in one or more subsequent period.

Segment 21638 | 232.02 54.11 67.10 | 356.35 292.29 0.04 0.16 | 626.88 | 591.57 13)  EVENTSOCCURINGAFTER THE BALANCE SHEET DATE:

assets Material adjusting events (that provides evidence of condition that stated at the balance sheet date) occurring after the balance

Unallocated 11094 | 121.44 sheet date are recognized in the financial statements. Non adjusting events (that are indicative of conditions that arose
assets subsequent to the balance sheet date) occurring after the balance sheet date that represents material change and commitment
Total assets 73782 | 713.01 effecting the financial position are disclosed in the reports of the Board of Directors.

Segment 19650 | 21427| 49.14 6196 | 32361 26992 | 004 015 3569.28 54630 14)  PROVISION: ‘ o . ‘ o
liabilitics Provisions involving sul?sFantlal degree of estlma.tlon in measurement are recognized when there is a present obllgatlon.as a

Unallocated 16854 | 16671 result of past events and it is probable that there will be an outflow of resources even though the amount cannot be determined
N ’ ’ with certainty and represents only a best estimate in the light of available information. Contingent liabilities are not
hablht.ws — recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial statements.
Total liabilities 737.82 | 713.01
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15.)  IMPAIRMENT OFASSETS: 13.)  Revaluation of Assets (AS-10)
At each balance sheet date, the bank assesses whether there is any indication that an asset may be impaired. If any indication The bank had revalued its assets i.e. land and building during the year 2022-23. The Book value and  Revaluation of the
exists, the recoverable amount of the asset is estimated. An impairment loss is recognized immediately, whenever the carrying
. . . C assets as under: (X In Lakh)
amount of an asset exceeds its recoverable amount. In the opinion of the management, there is no indication, internal or -
external, which could have the effect of impairing the value of the assets to any material extent at the end of the year requiring Assets Book Value Revaluation Reserve
recognition of loss. Previous Year Current Year Previous Year Current Year
B.) NOTES ONACCOUNTS: 2023-24 2024-25 2023-24 2024-25
1) The figures have been rounded off to the nearest rupee. Premises 3146.47 3423.67 2572.20 2507.89
2) Previous Year’s figures have been regrouped/rearranged /recast to the extent necessary. o )
3.) Capital to Risk Adequacy Ratio (CRAR) as on 31" March 2025 was 25.13 % as against minimum requirement of 9 % prescribes 14 Deferred Tax Liability /Assets:
by RBL. Particulars Opening Balance Charge/Credit during the year Closing Balance
4. Employee Benefits: Book Depreciation 96,08,000/- 22,87,000/- 1,18,95,000/-
L) Post-Employment Benefits: The component of deferred tax liability / assets is as under:
a.) Defined Contribution Plans PARTICULARS AMOUNT
The bank has defined co’ntrlbunon plaps forp ost.-emp loym?ntbenéﬁts, charged o profit & lpss account,.ln form DTL on account of difference between book depreciation and tax depreciation. 83,02,468/-
of “Provident Fund” and “Family Pension Fund” administered by the Regional Provident Fund -
Commissioner. DTL on account of Special Reserve under Income Tax. 35,92,532/-
b.) Defined Benefit Plans Net DTL 1,18,95,000/-
Funded Plan: The bank has defined benefit plan for post-employment benefit in the form of gratuity and 15)  Guarantees given on behalf of constituents & outstanding letter of credit are as follows :
leave encashment for all employees, funded with Life Insurance Corporation of India. (X In Crore )
o ) . ) 31.03.2024 31.03.2025
Annual Contribution to Group Gratuity Fund and Leave Encashment Fund is paid to LIC on the basis of 0.01 0.01
actuarial valuation advised by LIC. Premium paid towards Gratuity and Leave Encashment plan are - — — - - . - -
debited to profit and loss account. Funds contributed towards Gratuity and Leave Encashment liabilities 16.) Disclosure of various information as required by RBI Circular No. BPD. PCB. Cir.52 /12.05.001 / 2013-14 dated 25
are not recognized in the books in the form of Assets and Liabilities as same is debited to profit and loss March, 2014 are is as under:
account over the years. The funded plan is adequate to meet the future liabilities towards gratuity and L) CRAR ( inlakh)
leave encashment.
5) Advances Particular 31.03.2024 31.03.2025
a.) Classification of advances covered by Book Debits is reported under the head “Advances secured by tangible asset” CRAR 22.23% 25.13%
as per RBI guidelines.
b.) Bank has achieved priority sector advances of 65.76 % of Adjusted Bank Credit against the target of 65 % while in I1.) Value of Investments (% inlakh)
case of advances to weaker section it is 11.86 % against the target of 11.75 % prescribed by RBIL. Investment Face Value | Book Value Market Value
c.) The bank has provided I 20/- lakhs as provision for standard assets during FY 24-25. SLR Investment 12703.80 12568.37 12560.86
6.) Contingent Liability Govt. Securities 12703.80 12568.37 12560.86
a.) Bank Guarantee Non SLR Investment 1678.57 1680.05 1678.72
The Bank has given guarantee of ¥ 1.24 Lakhs on behalf of various customers against a fixed deposit of 1) NPA, Movement of NPA, Provisions and DEAF & In Lakh)
%2.50 Lakhs. Out of the total guarantee of I 1.24 lakhs the guarantee period for the guarantee of ¥ 1.24 lakhs have Sr. No. Particulars As on 31.03.2024 | Ason 31.03.2025
expired. (iii) Advance against real estate, construction 8563.76 9301.86
b.) Income tax business, housing
Income tax assessment for AY 23-24 has been made by the income tax department and an income tax demand of (iv) Advance against shares & Debentures 0.00 0.00
326,96,136/- is raised by the income tax department against which the bank has filed an appeal and the same is (v) NPAs
pending. A Gross NPA 1929.74 1831.46
7)) Income Tax B Net NPA Nil Nil
Income of the bank is liable to tax under the Income Tax Act, 1961. Accordingly, provision of (vi) Movement of NPA
T3,94,04,144/- is made for Income Tax. Advance Tax paid and TDS for the current year are A Gross NPA -578.90 -98.28
¥ 3,60,00,000/-and ¥ 29,69,109.79/-respectively. B Net NPA Nil Nil
8.) No penalty is imposed by RBI during the year for violation of any law. (vii) Provision made towards
9.) Inter branch accounts and Inter bank accounts are reconciled up to 31" March, 2025 and no provision is required to be made in A NPA 3227.88 1832
respect of items outstanding therein. B Depreciation in Investment 323.00
10.) Bank is not authorized to deal in foreign exchange. C Standard Assets 170.00 190
11.)  Bank’s Fixed Deposits of ¥ 5753.00 lacs include ¥ 800 lakhs under lien with other banks for various banking (viii) Restructured Accounts - -
arrangements. (ix) DEAF A/C Amount transfer to DEAF
12.) The bank has paid DICGC premium of ¥ 32.68 Lakh insuring deposit of I 54,473.30 Lakh for the half year A No. of Account 15704 16356
. « B Amounts 479,16,916 4,85,84,340
ending on 31" March, 2025.
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17.) 2. Asset liability management
A.) MSME Restructuring: a) Maturity pattern of certain items of assets and liabilities
No. of accounts rgstructured Amo(;lr(;‘z) ( in Lakh) (Amount in T Crore)
B.) Resolution Framework other than MSME (As on March 31 202'5) Particulars Day 1 |2 8 15 31 Over2 | Over3 | Over6 | Over | Over | Over Total
Type of Borrower | (A) Number of (B) Exposure |(C) Of (B), (D) Additional | (E) Increase in 07 |tol4 1030 |daysto | months | months | months | Iyear | 3 years| 5
Accounts where Accounts Aggregate Funding Provision on days |days |Days |2 and andup | andup | andup| andup | years
Resolution Plan Mentioned at | Amount of debt |Sanctioned, if Account of the months | to 3 06 to to to
has been (A) before ) that was ) any, Including | Implementation months | Months | 1year | 3 years| 5 years
Implemented Implementation| Converted into |Betweenon of the
Under this of the plan Other Securities| Invocation of Resolution Plan
window the plan and Deposits 307200 340| 138 332) 665 | 670 | 1814 |39.89 | 183.64 543 0.00 | 57575
implementation Advances 2.83 0.31 0.00{ 4.15/ 6.12 | 5.64 20.54 2537 55.51 | 149.85 | 140.14 | 410.46
Personal Loans 0 0.00 Nil Nil 0.00 Investments 0.00| 16.00/ 0.0/ 0.00] 10.05 [ 1635 | 31.00 | 0.89 12.16 | 7.06 | 122.87 | 216.38
S‘Efpﬁ@ltleﬁgrﬁgs* 0 o i i 000 Borrowings 0.00[ 0.00] 0.0/ 0.00 000 000 | 000 [ 0.00 0.00 0.00] 0.00 0.00
o thvevrslc & o 000 Nh Nh 0.00 Foreign Currency assets 000, 000 000 000 000 | 000 | 000 | 000 000 000] 000 000
Total 0 0.00 Nil Nil 0.00 Foreign Currency liabilities | 0.00]  0.00| 0.00| 0.00| 0.00 | 0.00 | 0.00 | 0.00 0.00| 0.00 | 000 000
: As defined in section 3(7) of Insolvency and Bankruptcy Code, 2016
Disclosure in Financial Statements — Notes to Accounts 3 Investment
(As per RBI Circular No. RBI/DOR/2021-22/83,DOR.ACC.REC.N0.45/21.04.018/2021-22 dated 30-08-2021 as updated from : fvestments )
time to time) a) Composition of Investment Portfolio
1. Regulatory Capital As at .... 31.03.2024 (Amount in¥ Crore)
a) Composition of Regulatory Capital (Amountin¥ Crore)
Sr.No. | Particulars Previous Year Current Year Particulars Investments in India Investments outside India
31.03.2024 31.03.2025 Government | Other Shares | Debentures | Subsidiaries | Others | Total Government | Subsidiaries | Others | Total Total
1) Paid up share capital and reserves (net of deductions, if any) 71.27 96.47 Securities | Approved and Bonds | and/or joint investments | securities and/or joint Investments | Inves-
11) Other Tier 1 capital _ _ Securities ventures in India (including ventures outside India | tments
fi) | Tier 1 capital (i + ii) 7127 | 96.47 'a"u“tj"om.es)
iv) | Tier 2 capital 9.80 | 10.78 eid to Maturi :
V) Total capital (Tier 1+Tier 2) 81.08 | 107.25 eld to Maturity
Vi) Total Risk Weighted Assets (RWAS) 364.60 | 42670 Gross 9374 | 000 | 000/ 000 000|000 9374 0.00 0.00 | 0.00 0.00 | 0.0
Vil) Paid-up share capital and reserves as percentage of RWAs 19.54% | 22.61% Less: Provision for 0.00 | 0.00 | 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 19.54% | 22.61% non-performing
1X) Tier.2 Ratio .(Tier2. capital as a percgntage of RWAs) . 2.69% | 2.53% investments (NPI)
X) Capltal to Risk Welghted Assets Ratio (CRAR) (Total Capltal 22.23% | 25.13% Net 93.74 0.00 | 0.00 0.00 0.00 | 0.00 93.74 0.00 0.00 0.00 0.00 0.00
as a percentage of RWAs) ;
: : Available for Sale
Xi) Leverage Ratio -1 -
Xi0) Percentage of the sharcholding of 1 Gross 94.75 0.00 | 0.37 18.79 0.00 /19.38| 133.29 0.00 0.00 | 0.00 0.00 0.00
a)  Government of India Less: Provision for 3.3 | 0.00 | 0.00| 050 0.00 | 000  3.73 0.00 0.00 | 0.00 0.00 | 0.00
b) State Government depreciation
9) Sponsor Bank and NP
xii) | Amount of paid-up equity capital raised during the year 2.36 | 2.55 Net 9152 | 000 | 037] 1829 0.00 1938 129.56 0.00 0.00 | 0.00 0.00 | 0.00
X1v) émmi.nt of non-.equity Tier 1 capital raisecli during the1 ygar,of v;hich: ) NIL | NIL Held for Trading
ve list as per 1qs&ument type (perpetua non-.cumu ative pre erc'ence S1ares, Gross 0.00 0.00 | 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
perpetual debt instruments, etc.). Commercial banks (excluding RRBs) —
shall also specify if the instruments are Basel II or Basel III compliant. Less: Pr.ow.5|on 0.00 | 0.00 | 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
XV) Amount of Tier 2 capital raised during the year, of which :Give listas per NIL | NIL depreciation
instrument type (perpetual non-cumulative preference shares, perpetual and NPI
debt instruments, etc.). Commercial banks (excluding RRBs) shall also Net 0.00 | 0.00 | 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
specify if the instruments are Basel 11 or Basel I compliant. Total Investments | 188.49 | 0.00 | 0.37| 18.79 0.00 |19.38] 227.03 0.00 0.00 | 0.00 000 | 000
b) Draw down from Reserves: (Amountin Crore) Less: Provision 0.00 0.00 | 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
for non-perform-
Sr. No. | Particulars Amount Remarks ing investments
1 Staff Welfare Fund 0.00 - Less: Provision 3.23 0.00 | 0.00 0.50 0.00 | 0.00 3.73 0.00 0.00 | 0.00 0.00 0.00
Share Holder Benefit Fund 0.00 - for depreciation
3 Sp.BDDR2024 1890.78 Out of Sp. BDDR2024 of  1890.78/- lakhs upto 31.03.2024 an amount of and NPI
688.03/-is transferred to BDDR Provision (NPA) and Balance/Excess of
1202.75/- is transferred to Statutory General Reserve as per RBI Net 185.26 0.00 | 0.37 18.29 0.00 |19.38| 223.30 0.00 0.00 | 0.00 0.00 0.00
guidelines on prudential treatment of BDDR.
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As at.... 31.03.2025 ) ©) Sale and transfers to/from HTM Category:
i — ____(Amount in Crore) The Book value of securities transferred from HTM category to AFS category is ¥ 23,12,80,000/- and face Value is
Particulars Investments in India Investments outside India L. .
Government | Other Shares | Debentures | Subsidiaries | Others | Total Government | Subsidiaries | Others | Total Total % 25,00,00,000/-. The Market Value of securities transferred from HTM category to AFS category is 23,14,07,550/-.
Securities | Approved and Bonds | and/or joint investments | securities and/or joint Investments | Inves-
Securities ventures in India :lr:;lluding ventures outside India | tments Summary of transfer from HTM to AFS.
authorities) Investment Name Maturity Face Value Book Value Market Value MTM
Held to Maturity Date
Gross 70.60 0.00 | 0.00 0.00 0.00 | 0.00 70.60 0.00 0.00 0.00 0.00 0.00
Less: Provision for,  0.00 | 0.00 | 0.00|  0.00 0.00 | 0.00  0.00 0.00 0.00 | 0.00 0.00 | 0.00 6.62% GOl loan 2051 | 28-11-2051 | 5,00,00,000/- 4,60,40,000/- | 4,60,97,550/- 57,550/
non-performing 6.62% GOI Loan 2051 | 28-11-2051 5,00,00,000/- 4,60,40,000/- | 4,60,97,550/- 57,550/-
investments (NPI) 6.67% GOI Loan 2050 | 17-12-2050 5,00,00,000/- 4,60,40,000/- | 4,60,97,550/- 4,150/-
Net 70.60 | 0.00 | 0.00] 0.00 0.00 | 0.00|  70.60 0.00 0.00 | 0.00 0.00 0.00 6.67% GOI Loan 2050 | 17-12-2050 | 5,00,00,000/- 4,60,40,000/- | 4,60,97,550/- 4,150/-
Available for Sale 6.67% GOI Loan 2050 | 17-12-2050 | 5,00,00,000/- 4,60,40,000/- | 4,60,97,550/- 4,150/-
G |0 03T T non sl 7 ot [0 06| ot | o
depr.eciation ' ' ' ' ' ' ' ’ ' ' ' ' Amount Shifted HTM=>AFS 25,00,00,000/- 23,12,80,000/- | 23,14,07,550/-
and NPI . .
Net 5432 | 0.00 | 037| 1630 0.00 [57.53| 128.52 0.00 0.00 | 0.00 0.00 0.00 d) Non-SLR investment portfolio
Held for Trading 1) Non-performing non-SLR investments
Gross 0.00 0.00 | 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 (Amount in  Crore)
Less: Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Sr No Particulars Previous Year Current Year
dedp,r\lesliation 31-03-2024 31-03-2025
an .
Net 0.00 | 0.00 | 0.00]  0.00 0.00 | 0.00,  0.00 0.00 0.00 | 0.00 0.00 | 0.00 2) _|Opening balance : : 0.50 0.50
Total Investments | 125.68 | 000 | 0.37| 16.80 |  0.00 |57.53] 200.38 0.00 0.00 | 0.00 000 | 0.00 b) __|Additions during the year since st April 0.00 0.00
Less: Provision 0.00 | 0.00 | 0.00] 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 ¢)  |Reductions during the above period 0.00 0.00
for non-perform- d) Closing balance 0.50 0.50
ing investments e) |Total provisions held 0.50 0.50
Less: Provision 0.76 0.00 | 0.00 0.50 0.00 | 0.00 1.26 0.00 0.00 0.00 0.00 0.00
for depreciation
and NPI
Net 124.92 0.00 | 0.37 16.30 0.00 |57.53| 199.12 0.00 0.00 0.00 0.00 0.00 ii) Issuercomposition ofnon-SLR investments
(Amount in ¥ Crore)
Sr. No Issuer Amount Extent of Extent of Extent of Extent of
Private ‘Below ‘Unrated’ ‘Unlisted’
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amountin Crore) Placement Investment | Securities Securities
Particulars Previous Year | Current Year Grade’
31-03-2024 | 31-03-2025 Securities
I) Movement of provisions held towards depreciation on investments 1 2 - 3 _4 - 5 ,6 7
Ovening bal 164 303 Previous | Current | Previous|Current | Previous|Current| Previous Current Previous|Current
a) Opening ??nce . - . Year Year |  Year Year Year| Year| Year | Year | Year | Year
b) Add: Provisions made during the year 0.00 0.00 a) | PSUs 16.79 | 16.79| 000 | 0.00| 0.00] 0.00] 0.00] 0.00| 0.00 | 0.00
c) Less: Write off / write back of excess provisions during the year 1.41 2.46 b) Fls 2.00 200! 0.00 0.00 0.00/ 000! 0.00! 0.00! 0.00 | 0.00
d) Closing balance 3.23 0.77 c) Banks 0.00 0.00| 0.00 0.00 0.00/ 0.00f 0.00| 0.00| 0.00 | 0.00
d) Private Corporates 0.00 0.50| 0.00 0.00 0.00/ 0.00f 0.00| 0.00| 0.00 | 0.00
ii) Movement of Investment Fluctuation Reserve e) Subsidiaries/ Joint 0.00 0.00| 0.00 0.00 0.00/ 0.00f 0.00| 0.00| 0.00 | 0.00
a) Opening balance 5.04 5.24 Ventures
DY Add- A { transferred during th 020 020 f) Others 0.37 0.37| 0.00 0.00 0.00| 0.00f 0.00| 0.00| 0.00 | 0.00
) Add: Amount transferred during the year : : g) | Provision held 050 | 050| 0.00 | 000| 0.00] 0.00/ 0.00] 0.00| 0.00 | 0.00
¢) Less: Drawdown 0.00 0.00 towards depreciation
d) Closing balance 524 544 Total * 18.66 | 19.16| 0.00 | 0.00| 0.00| 0.00/ 0.00 | 0.00 | 0.00 | 0.00
iii) Closing balance in IFR as a percentage of closing balance 5.74 5.94
of investments in AFS and HFT/Current category
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4.) Asset quality
a) Classification of advances and provisions held

(Amount in¥ Crore)

Particulars Standard

Non-Performing

Total

Total Sub
Standard
Advances

Standard

Doubtful | Loss

Total Non-
Performing
Advances

Gross Standard Advances and NPAs

Opening Balance 340.09 4.28

12.24

2.78 19.3 359.39

Add: Additions during the year

25.71

Less: Reductions during the year*

26.69

Closing balance

392.14 5.62

12.59

0.11 18.32 410.46

*Reductions in Gross NPAs due to:

i) Upgradation

2.48

ii) Recoveries (excluding recoveries
from upgraded accounts)

21.57

11) Technical/ Prudential 16 Write-offs

2.64

1v) Write-offs other than those under (ii1)
above

0

v) Reschedulement

0 26.69

Provisions |excluding Floating (Excess)
Provisions] NPA Provision Required

Opening balance of provisions held

9.56

Add: Fresh provisions made during the year

8.76

Less: Excess provision reversed/ Write-off loans

Closing balance of provisions held

18.32

Net NPAs

Opening Balance 0

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance 0

SOOI D

Floating Provisions (Excess Provision)

Opening Balance

22.72

Add: Additional provisions made during the year

1.88

Less: Amount drawn down during the year

13.18

Closing balance of floating provisions

11.42

Technical write-offs and the recoveries made thereon

Opening balance of Technical/ Prudential

0.97

written-off accounts

Add: Technical/ Prudential write-offs during the year

2.64

Less: Recoveries made from previously technical/

prudential written-off accounts during the year

Closing balance

3.61

Ratios
(in per cent)

Previous Year
31-03-2024

Current Year
31-03-2025

Gross NPA to Gross Advances

5.37%

4.46%

Net NPA to Net Advances

0.00%

0.00%

Provision coverage ratio (Total Provision / Gross NPA)

152.11%

100.00%

b) Sector-wise Advances and Gross NPAs
(Amount in ¥ Crore)
Sr.No.|  Sector* Current Year Previous Year
Outstanding| Gross | Percentage | Outstanding | Gross | Percentage
Total| NPAs | of Gross Total | NPAs | of Gross
Advances NPAs to Advances NPAs to
Total Total
Advances Advances
in that in that
sector sector
i)  |Priority Sector
a) |Agriculture and allied activities 2,521 0.00 | 0.00% 0.63 | 0.00f 0.00%
b) | Advances to industries sector eligible 103.48| 7.12 |  6.88% 106.41 031 5.93%
as priority sector lending
c) |Services 46.63] 0.70 | 1.50% 3698 | 0.63] 1.70%
d)  |Personal loans 09.73] 2.83 | 4.06% 71.57 | 3.49| 4.88%
Subtotal (i) 222.36/10.65 | 4.79% 21559 | 10.43| 4.84%
ii)  |Non-priority Sector
a) |Agriculture and allied activities 0 0 0.00% 0.00 | 0.00f 0.00%
b) |Industry (CRE) 29.55 0.00 |  0.00% 36.88 1.34]  3.63%
c) |Services 297 1.98 | 0.00% 494 | 393| 0.00%
d)  |Personal loans 126.03| 5.68 | 4.51% 101.98 | 3.60| 3.53%
Sub-total (ii) 188.10 7.66 | 4.07% 143.80 | 8.87| 6.17%
Total (I + ii) 410.46/18.31 | 4.46% 359.39 | 1930 5.37%
c) Overseas assets, NPAs and revenue: Not Applicable
d) Divergence in asset classification and provisioning:
Banks shall make suitable disclosures as tabulated below, if either or both of the following conditions are
satisfied:
i) The additional provisioning for NPAs assessed by Reserve Bank of India as part of its supervisory process,
exceeds 10 per cent of the reported profit before provisions and contingencies for the reference period, and
ii) The additional Gross NPAs identified by the Reserve Bank of India as part of its supervisory process exceed

15 per cent of the published [1] incremental Gross NPAs for the reference period.

(Amount in ¥ crore)

Sr. No.| Particulars Amount

1 Gross NPAs as on March 31, 2024 as reported by the bank 19.30
2 Gross NPAs as on March 31, 2024 as assessed by Reserve Bank of India 24.66
3 Divergence in Gross NPAs (2-1) 5.36
4 Net NPAs as on March 31, 2024 as reported by the bank -13.15
5 Net NPAs as on March 31, 2024 as assessed by Reserve Bank of India -7.79
6 Divergence in Net NPAs (5-4) 5.36
7 Provisions for NPAs as on March 31, 2024 as reported by the bank 9.56
8 Provisions for NPAs as on March 31, 2024 as assessed by Reserve Bank of India 9.56
9 Divergence in provisioning (8-7) 0.00
10 Reported Profit before Provisions and Contingencies for the year ended March 31, 2024 1791
11 Reported Net Profit after Tax (PAT) for the year ended March 31, 2024 10.11
12 Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2024 10.08

after considering the divergence in provisioning

e) Disclosure of transfer of loan exposures: Not Applicable

f) Fraud accounts:

Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per

template given below.

(Amount in ¥ Crore)

Particulars Previous Year | Current year
Number of frauds reported 0 0
Amount involved in fraud X Crore) 0 0
Amount of provision made for such frauds (X Crore) 0 0
Amount of Unamortized provision debited from ‘other reserves’ 0 0
as at the end of the year (X Crore)

%‘!’% el [Gva sl-vi. s (@

u3H) difis wddid 202¥-20”4

THE VIJAY CO-OPERATIVE BANK LTD.

53 ANNUAL REPORT 2024-2025 %’%

g) Disclosure under Resolution Framework for COVID-19-related Stress

A special window under the Prudential Framework was extended vide circular DOR.No.BP.BC/3/21.04.048/2020-
21 dated August 6, 2020 to enable the lenders to implement a resolution plan in respect of eligible corporate
exposures, and personal loans, while classifying such exposures as Standard. Banks shall make disclosures in the
format prescribed below every half-year, i.e., in the financial statements as on September 30 and March 31, starting
from the half-year ending September 30, 2022 till all exposures on which resolution plan was implemented are either

fully extinguished or completely slip into NPA, whichever is earlier.

Format for disclosures to be made half yearly starting March 31, 2024

(Amounts in ! Crore)

5. Exposures
a.) Exposure to Real Estate Sector as on 31-03-2025.

(Amount in

% Crore)

Particulars

Eligible Exposure

Criteria

Eligible
Exposure

Outstanding as
on 31.03.2025

Total Loans and Advances as on 31-03-2024- ¥ 359.39/- Crores

Aggregate Exposure of a UCB to residential mortgages
(housing loans to Individuals),those eligible to be
classified as priority sector shall not limit

No Limit

No Limit

34.00

Aggregate Exposure of a UCB to residential mortgages
(housing loans to Individuals) other than those eligible

to be classified as priority sector shall not exceed 25%

of its total loans and advances

25% of Loans
and Advances

89.85

4.17

Aggregate exposure of a UCB to real estate sector,
excluding housing loans to Individuals shall not
exceed 5% of its total loans and advances.

5% of loans
and advances

17.97

54.85

Ref. RBI Circular No. RB1/2024-25/118,
DOR.CRE.REC.62.07.10.002/2024-25

Dated 24-02-2025.

93.02

a) Exposure to real estate sector

Category

Previous Year
31-03-2024

Current Year
31-03-2025

i) Direct exposure

85.64

93.02

a) Residential Mortgages —

non-fund based (NFB) limits.

Lending fully secured by mortgages on residential property that is or will be occupied
by the borrower or that is rented. Individual housing loans eligible for inclusion in
priority sector advances shall be shown separately. Exposure would also include

40.76

38.17

out of which Housing Loan under Priority Sector

37.09

34.00

Others

3.67

4.17

b) Commercial Real Estate —

44.88

54.85

Type of borrower Exposure to accounts Of (A), Of (A) Of (A) Exposure to
classified as Standard aggregate | amount amount accounts classified
consequent to debt that written off paid by the| as Standard
implementation of slipped into | during the borrowers | consequent to
resolution plan— Position NPA during | half-year during the | implementation of
as at the end of the the half-year half- year | resolution plan —
previous half-year (A) Position as at the

end of this
half-year
Op. Bal. | Addition | Total

Personal Loans 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

Corporate persons™ 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

of which MSMEs 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

others 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

Total 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

Format for disclosures to be made half yearly starting Sept 30, 2024

(Amounts in ! Crore)

Type of borrower Exposure to accounts Of (A), Of (A) Of (A) Exposure to
classified as Standard aggregate | amount amount accounts classified
consequent to debt that written off paid by the| as Standard
implementation of slipped into | during the borrowers | consequent to
resolution plan— Position NPA during | half-year during the | implementation of
as at the end of the the half-year half- year | resolution plan —
previous half-year (A) Position as at the

end of this
half-year
Op. Bal. | Addition | Total

Personal Loans 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

Corporate persons™ 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

of which MSMEs 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

others 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

Total 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

Format for disclosures to be made half yearly starting March 31, 2025

(Amounts in ! Crore)

Type of borrower Exposure to accounts Of (A), Of (A) Of (A) Exposure to
classified as Standard aggregate | amount amount accounts classified
consequent to debt that written off paid by the| as Standard
implementation of slipped into | during the borrowers | consequent to
resolution plan— Position NPA during | half-year during the | implementation of
as at the end of the the half-year half- year | resolution plan —
previous half-year (A) Position as at the

end of this
half-year
Op. Bal. | Addition | Total

Personal Loans 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

Corporate persons™® 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

of which MSMEs 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

others 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

Total 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

(NFB) limits;

Lending secured by mortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include non-fund based

e€xposures —

¢) Investments in Mortgage-Backed Securities (MBS) and other securitized 0.

00

0.00

1. Residential

0.00

0.00

il. Commercial Real Estate

0.

00

0.00

ii) Indirect Exposure

0.

00

0.00

Finance Companies.

Fund based and non-fund-based exposures on National Housing Bank and Housing 0.

00

0.00

Total Exposure to Real Estate Sector

85.

64

93.02

b) Exposure to capital market: Not Applicable
c) Risk category-wise country exposure: Not Applicable

d) Unsecured advances

Banks shall disclose the total amount of advances for which intangible securities such as charge over the rights,
licenses, authority, etc. have been taken as also the estimated value of such intangible collateral as per the following

format. (Amounts in% Crore)
Particulars Previous Year|Current Year
31-03-2024  |31-03-2025
Total unsecured advances of the bank 28.89 29.83
Out of the above, amount of advances for which intangible securities such as 0.00 0.00
charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
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¢) Factoring exposures: Not Applicable 11.
f) Intra-group exposures: Not Applicable

Disclosure of complaints

) Unhedged forei Not Applicabl a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman
g) Unhedged foreign currency exposure: Not Applicable

6. Concentration of deposits, advances, exposures and NPAs Sr. No Particulars Previous Year | Current Year
A) Concentration of deposits - ; - 3103-2024 { 31-03-2025
(Amount inZ Crore) Complaints recelvgd by the pank from 1ts. customers
Particulars Previous Year | Current Year 1 Number of complaints pending at beginning of the year 0 0
31-03-2024 31-03-2025 2 Number of complaints received during the year 0 0
Total deposits of the twenty largest depositors 45.74 45.69 3 Number of complaints disposed during the year 0 0
Percentage of deposits of twenty largest depositors to 8.19% 7.93% 3.1| Of which, number of complaints rejected by the bank 0 -
total deposits of the bank 4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office
B) Concentration of advances* of Ombudsman
(Amount in ¥ Crore) 5 Number of maintainable complaints received by the bank from 0 0
Particulars Previous Year | Current Year Office of Ombudsman
31-03-2024 31-03-2025 5.1 Of 5, number of complaints resolved in favour of the bank by 0 0
Total advances to the twenty largest borrowers 104.52 99.42 Office of Ombudsman
Percentage of advances to twenty largest borrowers to 29.08% 24.22% : e
total advances of the bank 5.2| Of 5, number of complaints resolved through conciliation/ 0 0
mediation/advisories issued by Office of Ombudsman
*Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative exposures 5.3| Of 5, number of complaints resolved after passing of Awards by 0 0
where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned. However, in the case of fully Office of Ombudsman against the bank
drawn term loans, where there is no scope for re-drawal of any portion of the sanctioned limit, banks may reckon the 6 Number of Awards unimplemented within the stipulated -NA- -NA-
outstanding as the credit exposure time (other than those appealed)
0) Concentration of exposures**
(Amount inX Crore) Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman
Particulars Previous Year | Current Year Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.
31-03-2024 31-03-2025
Total exposure to the twenty largest borrowers/customers 112.10 104.00 b) Top five grounds of complaints received by the bank from customers
Percentage of exposures to the twenty largest borrowers/ 12.21% 10.56%
ligi;g&gz /t:ut;f);?;i exposure of the bank on Grounds of Number of Number of % increase/ decrease | Number of Of 5, number
**Exposures shall be computed as per applicable RBI regulation. complaints, complaints complaints in the number of complaints of complaints
. (i.e. pending at the received complaints pending at the pending
D) Concentration of NPAs complaints beginning of during received over end of the beyond
(Amount in % Crore) ;elating to) the year2 the yeag the pre;fious year year : 30 daz’s
Particulars Previous Year | Current Year
31-03-2024 31-03-2025 Current Year 31-03-2025
Total Exposure to the top twenty NPA accounts 16.16 17.35 Ground - | 0 0 0.00 % 0 0
Percentage of exposures to the twenty largest NPA exposure 83.73% 94.76% Ground - 2 0 0 0.00 % 0 0
to total Gross NPAs. Ground - 3 0 0 0.00 % 0 0
Ground - 4 0 0 0.00 % 0 0
7. Derivatives: Bank has not entered into any derivative business during the current year Ground - 5 0 0 0.00 % 0 0
Others 0 0 0.00 % 0 -
8. Disclosures relating to securitization: Not Applicable Total 0 0 0.00 % 0 _
9. Off bal heet SPV d (which ired to b lidated . Previous Year 31-03-2024
. o ;;;lcitcé;blcect s sponsored (which are required to be consolidated as per accounting norms) Ground - 1 0 0 0.00% 0 0
Ground - 2 0 0 0.00 % 0 0
10. Transfers to Depositor Education and Awareness Fund (DEA Fund) Ground - 3 0 0 0.00 % 0 0
Ground - 4 0 0 0.00 % 0 0
(Amount in % Crore) Ground - 5 0 0 0.00 % 0 0
Sr.No. Particulars Previous Year | Current Year Others 0 0 0.00% 0 -
31-03-2024 31-03-2025 Total 0 0 0.00% 0 -
i) Opening balance of amounts transferred to DEA Fund 4.83 4.79
ii) Add: Amounts transferred to DEA Fund during the year 0.29 0.23 12. Disclosure of penalties imposed by the Reserve Bank of India:
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.33 0.16 No penalty has been imposed by RBI.
iv) Closing balance of amounts transferred to DEA Fund 4.79 4.86
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13. Other Disclosures h) Disclosure of facilities granted to directors and their relatives:
a) Business ratios (Amount in¥ Crore Sr.No.| Particulars Dlrectqrs, thelr r?latlvu';s,
Particul Previons Y. C v companies/Firms in which
articular revious Year urrent Year they are interested
31-03-2024 | 31-03-2025 As on 31/03/2024 As on 31/03/2025
1) Interest Income as a percentage to Working Funds 7.12% 7.42% Self Relatives Self | Relatives
ii) Non-interest income as a percentage to Working Funds 0.79% 0.65% 1 Closing Balance for loan facility (other than 0.00 0.00 0.00 0.00
ii1) Cost of Deposits 327% 317% CC/OD) at year end
- - — — 2 Loans Sanctioned during year 0.00 0.00 0.00 0.00
iv) Net Interest Margin 4.61% 4.68% 3 Loans Recovered (Including Interest) 0.00 0.00 0.00 0.00
v) Operating Profit as a percentage to Working Funds 2.68% 2.43% 4 Interest Received from loans 0.00 0.00 0.00 0.00
Vl) Return on Assets 1.53% 2.51% 5 ClOSlIlg Balance for CC/OD facﬂlty against 0.24 0.25 0.10 0.23
. . : - bank’s FDR
VH) Business (deposits p h.ls advances) per employee(in¥ Crore) 752 6.62 6 Interest recovered against CC/OD against 0.01 0.00 0.01 0.01
viii) Profit per employee (in ¥ Crore) 0.08 0.07 bank’s FDR
b) Bancassurance business: 7 Closing balance for Non Fund based Facility 0.00 0.00 0.00 0.00
Commission Income from Bancassurance as under: (Amount in¥  Crore) at year end. i , —
8 Remuneration to CEO (including contribution to PF) | 0.00 0.00 0.00 0.00
9 Sitting Fees 0.00 0.00 0.00 0.00
Sr. No. Nature of Income Previous Year | Current Year
31-03-2024 31-03-2025 i) Disclosure on amortization of expenditure on account of enhancement in family pension
1 Selling of Life Insurance Policy 0.00 0.00 of employees of banks: Nil
2 Selling of Non-Life Insurance Policy 0.04 0.05
c) Marketing and distribution: Nil

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The Bank enters into transactions for the purchase of Priority Sector Lending Certificates (PSLCs). In the case of a
purchase transaction the Bank buys the fulfilment of priority sector obligation through RBI trading platform. There
is no transfer of risks or loan assets. Premium paid on purchase of PSLC of amounting I 15.70 lakhs is debited
under head “Commission Expense” in the Profit & Loss A/c.
Details of Priority Sector Lending Certificates (PSLC) purchased by the Bank is as below.
(Rs. In Crores)

Category 31.03.2024 31.03.2025
Agriculture 0.00 0.00
Priority Sector 30.00 30.00
Weaker Section 0.00 0.00
Micro Enterprises 0.00 0.00
PSLC-SFMF 0.00 7.00
e) Provisions and contingencies (Amount in ¥ Crore)
Provision debited to Profit and Loss Account Previous Year | Current Year
31-03-2024 | 31-03-2025
1) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 2.15 1.88
ii1) Provision made towards Income tax 3.62 3.94
iv) Other Provisions and Contingencies (with details)
(1) Expense for Restructure of Advances 0.00 0.00
(2) Special Reserve 0.28 0.25
(3) Contingency Provision for Standard Assets 0.20 0.19
(5.) Special Bad Debt Expenses 1.33 0.00

f) Implementation of IFRS converged Indian Accounting Standards (Ind AS): Not Applicable

2) Payment of DICGC Insurance Premium (Amount in ¥ Crore)
Sr. No. Particulars Previous Year | Current Year
31-03-2024 31-03-2025
1 Payment of DICGC Insurance Premium 0.62 0.66

2 Arrears in payment of DICGC premium 0.00 0.00

B. Resolution Framework other than MSME (As on March 31, 2025)

Type of Borrower (A) Number of (B) Exposure (C) Of (B), (D) Additional (E) Increase in
Accounts where Accounts Aggregate Funding Provision on
Resolution Plan Mentioned at | Amount of debt Sanctioned, Account of the
has been (A) before that was if any, Including Implementation
Implemented Implementation | Converted into Between on of the
Under this of the plan | Other Securities Invocation of Resolution Plan

window The plan and

implementation
Personal Loans 0 0 Nil Nil 0
Corporate Persons* 0 0 0
Of which MSMEs 0 0 Nil Nil 0
Others 0 0 Nil Nil 0
Total 0 0 Nil Nil 0

As defined in section 3(7) of Insolvency and Bankruptcy Code, 2016

Place : Ahmedabad.
Date :30/05/2025

(Narayanbhai K. Patel) (Chaturbhai R. Patel)
Chairman Vice Chairman
(Amit K. Parikh)
Chief Executive Officer
DIRECTORS

Gordhanbhai B. Patel
Dineshkimar H. Patel

Chirag I. Modi (CA)

Krishnaben C. Patel (CS)

For, Prasad M. Dixit & Co.

Chartered Accountant
C.A. Prasad Dixit

Membership No. 125116

(Sanjiv K. Patel)

FRN No. 127807W

Managing Director

Somabhai B. Patel

Dineshkumar M. Somani

Krunal P. Parmar
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2025

Movement of Working Capital

Direct Taxes Paid

Dividend Paid

Beginning Cash
Ending Cash
Net Change in Cash

Movement in Advances(Net)

(Increase)/Decrease in Fixed Deposits

(Increase)/Decrease in Investments

(Increase)/Decrease in Call Money

(Increase)/Decrease in Other Assets & Int. Receivable on Inv.
Movement in Deposits (Net)

Movement in other Liabilities & Interest Payable

Movement in Statutory Reserve--IDR & Edu. Fund,etc

Cash From from operating activities after Working Capital Changes

Cash Generated from/(Used In) Operating Activities

Net Cash Flow from/(Used In) Operating Activities

Cash flow from Investment activities(Purchase)/Sale of FA (Net)
Cash from Investing Activities (II)

Proceeds/(Reduction) of Share Capital

Payment's for Members Welfare/Staff Welfare
Cash from Financing Activities (IIT)
Net Increase/(Decrease) in Cash (I+II+I1T)

PARTICULARS 31.03.2024 31.03.2025
Net Income/Profit & Loss A/c %10,11,00,000 <10,71,00,000
Adjustment for;

Depreciation on Fixed Assets 368,53,720 31,03,77,299
Amortization of premium HTM 31,24,034 31,24,034
Provision of BDDR & NPI 32,15,16,163 % 1,88,00,000
Special Bad Debt Expenses %1,32,68,836 0
Provision of Standard Assets %19,57,000 %19,00,000
Provision of Income Tax Special Reserve 327,93,000 325,00,000
Provision for Computerization fund Expense 31,96,000 0
Provision of IT Infra Development 316,07,000 0
Excess IT provision written back 3-12,68,456 3-15414
Provision for Income Tax & Deferred Tax 34,03,92,990 34,16,93,455
Draw Down Reserve -IDR + Contingency 3-2,00,00,000 3-2,46,50,000
Golden Jubilee Fund Expenses 3-1,40,86,530 0
Operating Profit before WC Changes 315,44,53,757 315,78,29,374

%-73,93,52,862
¥12,40,00,000
%16,75,14,384

0
37,16,65,411
346,30,96,437
%-6,33,81,778
0

32,35,41,592

%17,79,95,349

%3,40,00,000
%14,39,95,349
%-1,50,96,430
%-1,50,96,430
%2,79,200
3-67,43,923

0

%-64,64,723
212,24,34,196
356,38,74,733
%68,63,08,929
12,24,34,196

%-53,75,94,384
¥-38,15,00,000
364,79,42,784
¥-11,00,00,000
%3,67,12,018
%17,29,85,613
¥-3,89,87,696
0

T-21,04,41,665

-5,26,12,291

%3,60,00,000
z-8,86,12,291
3-6,62,61,241
%-6,62,61,241

%2,54,700
%-69,69,381

0

z-67,14,681
z-16,15,88,214
%68,63,08,929
752,47,20,715
%-16,15,88,214

Place: Ahmedabad
Date: 30-05-2025

For, Prasad M. Dixit & Co.
Chartered Accountants

(CA Prasad Dixit)
M.No.125116
FRN: 127807W

UDIN: 25125116BMKZED2742
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